Gram wnﬁ! ho!p rewtalazo undersewed ma‘al commumties

. Speclal to the Slftmgs :

Sonthern Bancorp, Inic;,
thie nation’s largest rural de-
Velopment ‘bank, has re-

ceived -an $11: m11110n Jn-

vestment from the W.K. Kel~
logg Foundation toenhance

Southeri’s: efforts to tevic -
talize -underserved rural‘
communities: and -help

“achieve its goal of reducing
poverty and unemployment
. firthe Delta region o

Thé investmentin South—

‘ern Barieorp includes.a $5-

million private equity-in-

vestment to fuel growth.in

specific community-target-

ed progranis-and a $6 fmil=.

lion ¢ash depositto further
strengthén the bank’s over-

all operatxona,l focus onru-

-ra.l communmes where

mainstream competxtors
have been-pulling back re-

- sources. ‘

"The investiient is pa,rt of ling Speirn, president and
CEO of the WK, Kellogg"
- ~ investment directly 1mpax:ts,
~ Phil Ba,ldmn presxdent'

the Kellogg Fouiidation’s:

: t$100 millien mlssmn-drw-
en investment initiative, de~
signedto enhance the Foun-

dation’s. core mlSSlOI] ofen-

gendering positive change
for vulrierable children, fam-

ilies- and theit communities

by investing in enterprises
that:show high potential to

meet:and- overcome the1r
needs. =~ - ;

“Weare extremely pleased'

to-make this investiient in

‘Southiern Banco_rp, which
has a long’ and ‘successful -

track record of serving dis-

adva,' : ged commUnmes

wh g 8
peetlevils i _rms of ﬁnan~
-clal performanc . said Ster-

Foundation.

T

QA=
and CEO of Southerh Ban-

" COIp, Tne,, indicated thatthe

“the s:gmﬁcant investment

by the W. K. Kellogg Foun-
dation is transformatiorial -

for Southern Baneorp. The

thousands of famlhes




